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AHHOTaHl/Iﬂ: B cmamuve pacemampueaemcs  6J1UAHUE uﬁeecmuquHHOﬁ
akmueHocmu Ha  pocm 64106020 6HYMPEHHECO npodykma C nosuyuu
MAKpOIKOHOMUYECcKo2o ananuza. Hccnedyemes cmpykmypa uH8eCcmuyull 6
IOKOHOMUKE Y36ekucmaﬂa, ux pacnpedeﬂeﬂue no cexkmopam, a maxokce OUHaAMUKa
npueﬂeqéﬂﬂbzx 6HYMPEHHUX U UHOCMPAHHbLIX uﬂeecmuuuﬁ. HOKCBCIHO, umo pocm
uHGQCWlulﬁ/ﬂj HANPAMYO Ce6A4A3AdH C YygeeludyerHuem I’lpOLL?@O@CI’I’l@Cl u noevlueHuem
DKOHOMUYECKOU ycmoﬁqueocmu. Ha OCHoe6e cmamucmudecKux OAHHbBIX
nPpoaHaAIU3UpPOBAHbL meHdeHuuu UHeecmupoeaHusl 6 KJIK4YeBblx Cexmopax
9KOHOMUKU U UX 6K1ad 8 pocm BBII

KuaroueBble cioBa: uneecmuyuu, UHEECMUYUOHHASA AKMUBHOCHIb, 8a106011
BHYMPEHHULL NPOOYKM, IKOHOMUYECKUL POCT, NPAMbLE UHOCMPAHHbLE UHBECTNUY UL,
BHYMPEHHUE UHBECMUYUL, CEKMOPHAsL cmpykmypa, Y3oexucman

Abstract: The article examines the impact of investment activity on GDP growth
from a macroeconomic perspective. The structure of investments in Uzbekistan's
economy, their distribution across sectors, and trends in domestic and foreign
investment inflows are analyzed. The study shows that increasing investment is
directly related to higher production and economic stability. Statistical data are
used to assess sectoral investment trends and their contribution to GDP growth.

Keywords: investment, investment activity, gross domestic product, economic
growth, foreign direct investment, domestic investment, sectoral structure,
Uzbekistan

Annotatsiya: Magolada investitsiya faoliyati va yalpi ichki mahsulot o ‘sishiga
ta’siri makroigtisodiy nugtai nazardan ko ‘rib chigiladi. O zbekiston igtisodiyotidagi
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investitsiyalarning j Yicha tagsimlanishi hamda ichki va xorijiy
investitsiyalar oqimi tahlil gqilinadi. Tadgiqot natijalari shuni ko ‘rsatadiki,
investitsiyalar o ‘sishi ishlab chigarish hajmini oshirish va iqtisodiy barqarorlikni
ta’minlash bilan bevosita bog ‘ligdir. Statistik ma’lumotlar asosida asosiy sektorlar
bo ‘yicha investitsiya tendensiyalari va ularning YIMga qo ‘shgan hissasi aniglangan.

Kalit so‘zlar: investitsiya, investitsiya faoliyati, yalpi ichki mahsulot, igtisodiy
o ‘sish, to‘g‘ridan-to‘g‘ri xorijiy investitsiyalar, ichki investitsiyalar, sektorlar
bo ‘vicha tuzilma, O ‘zbekiston

B crarbe paccmarpuBaeTcs BIMSHUE WHBECTUIIMOHHOMW AKTHMBHOCTH HAa POCT
BAJIOBOTO BHYTPEHHETO MNPOAYKTA C MO3UIMHA MaKPO3KOHOMHYECKOIO aHaau3a.
Uccnenyercss cTpykTypa HWHBECTUIIMA B JKOHOMHKE  Y30€KHUCTaHa, HX
pacnpeneneHue Mo CEKTOopaMm, JWHAMUKA NPUBICYEHHBIX BHYTPEHHUX U
MHOCTPAHHBIX MHBECTULMH, & TAKXXE MX POJIb B IOBBIIIEHUH MTPOU3BOACTBEHHBIX
MOIIHOCTE W MOJEPHU3ALUU SKOHOMUKHU. AHAIU3ZHPYIOTCS OJTOCPOYHBIE H
KpaTKoCpouHble 3(PGEKThl MHBECTUIIMM HAa SKOHOMUYECKHM POCT, YUUTHIBAIOTCS
perruoHabHbIE 0OCOOEHHOCTH M OTpaciieBbie pa3nuyus. Ha ocHOBe cTarucTuyeckux
JAHHBIX BBISIBJIEHBI TEH/ICHIIMA NMHBECTUPOBAHHUS B KIIFOUEBBIX CEKTOPAX SKOHOMUKHU
1 oleHeH ux Bkiag B pocT BBII. KiroueBbIMH CITIOBaMU SIBIIIOTCS UHBECTHUIIUU,
VHBECTUIIMOHHAS AaKTUBHOCTb, BAJIOBOM BHYTPECHHUW MPOAYKT, IKOHOMUYECKHI
pOCT, IIpsIMbIE MHOCTPAHHBIE WHBECTULMH, BHYTPEHHUE WHBECTULIMU, CEKTOPHAS
CTPYKTYpa, MAaKpOIKOHOMHUKA, Y30€KUCTaH.

WNuBecTuImm sBisitoTCs OJTHAM U3 KIIFOYEBBIX (DAKTOPOB SKOHOMHUYECKOTO pOCTa
M000#  CTpaHbl. YBENWYEHUE WHBECTUIIMOHHOM AaKTUBHOCTH CIOCOOCTBYET
pacIIMPEHUI0 MPOU3BOJICTBA, MOACPHU3AIMKU OO0OpPYI0BaHUS, BHEAPEHUIO HOBBIX
TEXHOJIOTUH, MOBBIIIEHHUIO TPOU3BOJAUTEILHOCTH TPYA U PA3BUTHUIO YEIIOBEUECKOTO
KanuTaiga. B ycroBUSX pa3BUBAIONICHCS YKOHOMUKH Y30€KHCTaHa aKTHUBHAs
VHBECTULIMOHHAS MOJINTUKA UTPAET BAXKHYIO POJIb B CTUMYIUpoBaHuu pocra BBII,
o0ecrieueHuu MAaKpO3KOHOMUYECKOU YCTOMYHMBOCTHU u [IOBBILICHUN
KOHKYPEHTOCITOCOOHOCTH HAIMOHATHHOW SKOHOMHUKH Ha MEXKIYHApOJIHON apeHe.
[Tocne mpoBeneHus SKOHOMHUUYECKUX pedopm U nubepanu3alii HHBECTUITMOHHOM
cpeabl ¢ 2017 roma cTpaHa JEMOHCTPUPYET CTaOWJIbHBIA POCT MHBECTHUIIUN, KaK

BHYTPCHHUX, TaK WU HMHOCTPAHHBLIX. HpHMBIC HMHOCTpPAHHBIC HMHBCCTHLMKW BHOCAT
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3HAYUTEIIbHBIN BWI/ITGTHBIX oTpacierd 3KOHOMHUKH, BKIrOYas

IMPOMBIIIIJICHHOCTD, BHGPFGTI/I‘IeCKI/Iﬁ CCKTOp, CCIILCKOC XOBHﬁCTBO, CTPpOUTCIBCTBO

U TPAHCIOPTHYIO MHPACTPYKTypy. BHyTpeHHHEe MHBECTHUIIMH (OPMHUPYIOT Oazy
JUIS. MOJIEPHU3AIMU MPOU3BOJICTBA U TOBBIIICHUS MPOU3BOAUTEIBHOCTU TPy, a
TaK)Xe CIIOCOOCTBYIOT TUBEPCUPUKAITUN SIKOHOMUKH.

C »HKOHOMHMYECKON TOUKM 3pEHUS HWHBECTULIMM MPEACTABISAIOT CO00i
JOJITOCPOYHBIE BIIOKEHUSI B CO3/IaHUE, PACIIMPEHUE WM MOJICPHU3AIUIO
IIPOM3BOCTBA, KOTOPBIE CIOCOOCTBYIOT YBEJIWUYCHHMIO HAIIMOHAJIBHOTO J0XOJa W
pocty BBII. CymectByer mnpsMas 3aBUCUMOCTb MEXIYy HWHBECTUIIMOHHOMN
AKTUBHOCTHIO U SKOHOMHYECKUM POCTOM: YEM BBIIIE 00bEM MHBECTULIMM, TEM BBIIIIE
MIPOU3BOJICTBEHHBIE MOIITHOCTH U TEM OBICTPEE YBEIMUNBACTCS BBIITYCK MPOIYKIIUH.
MonepHuzais 0OOpY/IOBaHMS, BHEIAPEHHE WHHOBAIIMOHHBIX TEXHOJIOTUH U
MOBBIIIIEHWE  KBalu(ukauuu  pabodeil  Cuiabl  HaNpsIMyl0  BIUSIOT  Ha
MPOU3BOIUTEIIBHOCTh, 4YTO BeAET K yBenunueHuro BBIIL. B  makposkoHOMUKe
MHBECTULIMM PACCMATPUBAIOTCA KaK OJMH U3 KOMIIOHEHTOB COBOKYITHOTO CIIpOCA:
OHHM CO3/IAI0T CITPOC HA TOBAPHI U YCIYTH, CTUMYJIUPYIOT 3aHSITOCTb M CITOCOOCTBYIOT
MYJIBTUILIUKATUBHOMY 3(P(hEKTy Ha SKOHOMUKY.

JluHamuka WHBECTUIIMH B Y30€KHMCTaHE IOKAa3bIBA€T YCTOWYMBBIA pPOCT B
nocneauue roasl. B 2020 roxy oOuiuii 00bEM HHBECTUIININ COCTABUII IPUMEPHO 25,5
wipa nomnapoB CIIA, B 2021 rogy — 28,0 mapa nomtapos, B 2022 rony — 32,4
MIIpa nosuiapos, B 2023 rony — 35,0 mapa momnapos, a B 2024 roay oXugaeTcs
okoJ10 38,2 Mipa AosiapoB. J1oss npsMbIX HHOCTPAHHBIX MHBECTUIIMI COCTABJIsIA
okoio 25-30 mpoiieHTOB OT 00mero oobéma. OCHOBHBIE CEKTOpa, B KOTOPHIC
HAMpaB/IsJIMCh MHBECTULIMHM, BKJIIOYAIOT IPOMBIIIJIEHHOCTh, CTPOUTEIbCTBO,
CEIbCKOE  XO34KMCTBO, TPAHCIOPT W  DHEPreTHUYECKUA  CEKTop. AHanu3
CTaTUCTUYECKUX JAHHBIX TOKAa3bIBACT, UYTO POCT HWHBECTUIIUNA MOJOKUTEIHHO
koppenupyetr ¢ poctoM BBIL. OcobeHHo 3aMeTeH BKIaJ MPsIMBIX HHOCTPAHHBIX
WHBECTHIIMH B KJIIOYEBBIE  OTPAC/d,  CIOCOOCTBYIOIIUE  TOBBIIICHUIO
MIPOU3BOJCTBEHHBIX MOITHOCTEW U BHEAPEHHUIO COBPEMEHHBIX TEXHOJIOTHUH.
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JAunamuka HWL[ B pocte BBII Y30ekucrana.

Ipsimbl
. Oﬁm}‘ ¢ Ao Poct OcHoBHBIE
Ion i 00bEM | MHOCTPAHH I/IIjBeCTI/IH BBIL, | cextopa
HHBECTHIl | blIe uii B BBII, 0
. Y0 HHBECTHPOBAHMS
uii, mapa $ | uuBecTuom | %0
u, miipa $
[IpomblliuIeHHO
2020 25,5 6,4 28,0 1,6 CTh, CTPOUTEILCTBO,
CEJILCKOE X03SIUCTBO
[IpoMebIuieHHO
2021 28,0 7,2 29,0 5,0 CTb, TPaHCTIOPT,
SHEpPreTuKa
CTpouTensCTBO,
2022 32,4 8,1 315 55 MIPOMBIIICHHOCTb,
TPAHCIIOPT
[IpomebIuieHHO
2023 35,0 9,0 32,0 5,8 CTb, SHEpreTukKa,
uHppacTpyKkTypa
[IpomsbIinuieHHO
2024 38,2 10,0 33,0 6,0 CTh, TPaHCTIOPT,
CEJILCKOE XO3SUCTBO

MHBecTUIIMOHHAS aKTUBHOCTH pachpejielieHa HEPaBHOMEPHO IO PETHOHAM U
CeKTOpaM »JSKOHOMHUKHM. HaumOonpmmii poct wuWHBeCTHIMH HaOmomaics B
MPOMBINIJICHHOCTH, JHEPTeTUKE, TpaHCIoOpTe W HHpacTpykType. PasButune
TPAHCIIOPTHON M DHEPTeTHYECKOW HWH(PPACTPYKTYpPhl CHIDKACT W3ICPKKU IS
Ou3Heca, yaydIaeT JJOTUCTUKY M TIOBBIIMIAET KOHKYPEHTOCTIOCOOHOCTh TTPOAYKITHH.
PernonanbHple  pa3nuumMs  OOBSCHSIOTCS ~ SKOHOMHYECKHUM  TIOTCHIIMAJIOM,
JOCTYITHOCTBIO PECYpPCOB, YPOBHEM JIOKAJTLHON MHPPACTPYKTYPHI U HAJIOTOBBIMHU
cTuMysiamMu. B 9KOHOMHYECKH pa3BUTHIX pPEerMOHAX HaOomaeTcsi 6osee BBhICOKas
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KOHIIEHTPALHSI HHW&GT BKJIAJ[ 5THX PETMOHOB B OOLIMI POCT

BBII.

Ha s> dextnBHOCTh MHBECTHIMI OKA3BIBAIOT BIMSIHUE CIEAyIOmue (aKkTOpHI:
CTPYKTypa 3KOHOMHKH M HAJIMYKME MPUOPUTETHBIX OTpaCieil, rocynapCcTBEHHAs
WHBECTUIIMOHHAS] TIOJUTHKA, BKJIIOYAas HAJOTOBBIC JIBTOTHI W  CYOCHJIHH,
MaKpOIKOHOMUYECKass CTaOMIIBHOCTh, BKJIIOYAsl yPOBEHb HWHQIISAINH, BATIOTHBIN
Kypc 4  CTa0WJIBHOCTh  JICHEKHO-KPEAUTHOW  TOJIUTUKH, Ka4€CTBO
WHCTUTYLIMOHAJIbHOW CpeNbl, 3alluTa NpaB HWHBECTOPOB M MPO3PAYHOCTH
pPErylIsTOPHOW  TOJUTHUKHA, JOCTYIl K COBPEMEHHBIM  TEXHOJOTHUSIM H
KBaJIU(UIIMPOBAHHON pabouei cuie, TuBepcuduUKaIus UCTOYHUKOB WHBECTHUIINM,
BKJIIOYAsi BHYTPEHHUE U MHOCTPAHHBIC KanmuTayibl. DP(HEKTUBHOE COUYETAHUE ITUX
(hakTOpOB MO3BOJISIET MAKCUMU3UPOBATh BIUSHUE UHBECTUIIMN HA YKOHOMUYECKUN
POCT, CHU)KaTh PUCKH U TIOBBIIIATh YCTOMYMBOCTh SKOHOMUKH.

NuBecTuiimonHas aKTUBHOCTb ABIISIETCS KJIFOUEBBIM JpaliBepoM
HKOHOMHUYECKOTO pocTa. B Y30ekucrane poct kak BHyTPEHHUX, TaK U UHOCTPAHHBIX
WHBECTHUIMI crnocoOcTByeT yBenuueHuto BBII, monmepHu3anuu SKOHOMHUKH H
MOBBIIICHUIO TPOU3BOAUTENBHOCTH Tpyda. JUIs HalbHEHIIEro MOBBIIIECHUS
3(G(HEKTUBHOCTH MHBECTULUNA HEOOXOOUMO MOAJAEPKUBATh MAKPOIKOHOMUYECKYIO
CTaOWUJIBHOCTh,  CO3/laBaTh  OJIATOMPUSITHBI ~ WHBECTUIIMOHHBIM  KIJIMMAT,
CTUMYJIUPOBATH PUOPUTETHBIC OTpaciiu, pa3BUBATH PErHOHAIIBHYIO
HHPPACTPYKTYpy U CcHOCOOCTBOBaTh  JIUBEpCU(BUKAIMA  SKOHOMHUKH H
TEXHOJOTHYECKOMY pa3BUTHIO. Peanmuzamusi 3TUX Mep TMO3BOJUT OOECIEUUTH
YCTOWYUBBIA ~ SKOHOMUYECKHUH  POCT, TOBBICUTH KOHKYPEHTOCIOCOOHOCTH
VY30ekucTaHa Ha MEXITYHAPOJHOM PBHIHKE U YBETUYUTH BKJaa nHBecTuiuii B BBII
CTpaHsbl.
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